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Renmark Irrigation Trust (RIT) may undertake, administer or facilitate trading, leasing,
transfer, sale or purchase activities in eligible tradeable water rights to support the
operation of the RIT irrigation network, member/customer services, conveyance and
delivery requirements, carryover and allocation management, risk management, disposal
of surplus water, acquisition of water for operational needs, and efficient administration of
member transactions.

This strategy applies to temporary water allocation, irrigation rights, water delivery rights
and other eligible tradeable water rights held, administered or dealt with by RIT that relate
to Murray-Darling Basin water resources. RIT’s usual activity is in South Australian River
Murray Class 3 irrigation water, including the SA Murray trading zone and connected
Murray-Darling Basin interstate trading zones where trade, lease, parking, carryover or
transfer is permitted.

RIT may administer, approve, record or facilitate member/customer trades and transfers
under RIT rules. RIT may also lease, sell, offer for sale or lease, invite offers for, purchase or
transfer eligible tradeable water rights for RIT’s own account. These activities may occur
through internal member processes, external brokers or intermediaries, exchange
platforms, tender, auction, expression of interest, competitive process, negotiated
transaction or another lawful process approved under RIT delegations.

Activities may occur when RIT identifies an actual or forecast surplus or shortfall, member
demand, allocation or carryover change, delivery or conveyance requirement, operational
efficiency opportunity, drought or dry-period need, seasonal or market condition, interstate
parking/carryover opportunity, or Board/CEO/delegate determination that the activity is in
the interests of RIT and its members.

Volumes may range from small member transactions to bulk leasing or trading parcels,
including parcels of up to 500 megalitres and multiple parcels in a water year where
supported by RIT holdings, member demand, delivery requirements and market conditions.
Pricing may be set or tested by market evidence, broker advice, exchange data, expression-
of-interest or auction outcomes, or negotiated terms.

Any materially different proprietary trade not adequately indicated by this strategy will be
separately assessed and, if required, announced and reported before RIT enters the
market.

RIT will act under approved delegations and retain records of approvals, materiality
assessments, strategy coverage, announcements, Bureau reports, broker/adviser
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instructions and transaction records. RIT will keep member-facilitated trades separate
from proprietary trades. Staff, directors and advisers must not privately trade, or tip others,
while aware of unannounced RIT or member market-sensitive information except where a
legal exception and RIT approval applies. RIT may amend this strategy; a change affecting
the scope or intent of the trading activities covered by the strategy will be announced and

reported where required.
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