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RIT Trade Service 
The following conditions apply when submitting an order through the RIT Trade Service. By lodging an order, 
you acknowledge and agree to these terms. 

Under Commonwealth legislation, you are obligated to complete all information on this form accurately and 
keep a copy for 5 years. Penalties may apply for non-compliance. Visit the DCCEEW Water Markets page for 
further information.

General 
• Orders must be submitted on the approved RIT form and completed in full.

• Orders remain valid until matched, cancelled in writing, or expired after the nominated duration.

• Once an order is matched, it is binding and cannot be cancelled.

• Alterations or cancellation must be made in writing before your order is matched.

• Processing and payment timeframes may vary depending on matching and settlement processes

Buyers 
• Buyers will receive a tax invoice once their order is matched.

• Invoices must be paid within 5 days.

• Non-payment will not cancel a trade. If an invoice is not paid by the due date, the amount will
immediately become a debt to the Trust.

• Interest will be charged on overdue amounts until paid in full.

Sellers 
• Sellers are generally paid 7 days after their order has been matched. In the event of buyer non-

payment or other circumstances outside the Trust’s control, payment may be delayed until
settlement is received. The Trust will make reasonable efforts to ensure prompt payment in all cases.

• If money is owing on a seller’s account, it will be deducted from the proceeds before any balance is
paid.

• Sellers must hold sufficient allocation at the time of trade. Orders will be refused or cancelled if
insufficient allocation is available.

• Payments are made only to the account holder(s) recorded with the Trust (unless otherwise lawfully
authorised).

Filling out your details 
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 APPLICATION FOR: 

 BUY/SELL WATER ALLOCATION 
 

Water Allocation Trade Details 
Transaction type ☐ BUY Temporary Allocation ☐ SELL Temporary Allocation

Volume _______________ ML 

Duration of Order ☐Valid until fulfilled or cancelled ☐Valid for ______days
Note: your order will expire after the 
nominated number of calendar days.  

Price Threshold 

Market value will be used for the transaction. Note: If you set a price threshold, your order will only be processed if 
the market value meets this threshold. Buyers - the maximum you're willing to pay. Sellers - the minimum you're willing to accept. 

 Threshold Amount: $________________ per ML 

Payment Details for Sellers 
Seller accounts must be clear of monies owing — any outstanding balance will be deducted from proceeds before payment is made. 

☐ Credit my RIT Account ☐ Cheque payable to:

☐ EFT Acc Name BSB Acc No 

Customer Details (as appears on your RIT Account) 
Account Name Acc No 

Street Address 

Postal Address 

ACN or ABN ☐ N/A

Account Holder 1 Account Holder 2 (attach another page if required) 

Name Name 

Mobile Mobile 

Email Email 

☐ By signing, I authorise the trade of allocation as outlined above (must be signed by all account holders or authorised persons)

☐ I have read and understand the conditions outlined on page 1 of this form and agree to these terms.

☐ I understand that alterations or cancellation must be made in writing before the trade is matched.

Signature Signature 

Date Date 
 

Under Commonwealth legislation, you are obligated to complete all information on this form accurately and keep a copy for 5 
years. Penalties may apply for non-compliance. Visit the DCCEEW water markets page for further information. 
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